Attachment D - Financial Information

See Attached
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- provision for federal income taxes has been included in these financial sta ements.

WALD GREENBERG COHEN SCHNEDER
AND ComPANY, P.AC
K

Coition Fiobbi BacoreiliniG

INTELECALL COMMUNICATIONS,INC. "™
MIAML FL -

We have compiled the accompanying balance sheet of Intelecall Communicatiods, Inc. as of -

December 31, 2000 and the related statement of income and retained earnings fof the year then
ended, in accordance with Statements on Standards for Accounting and Review ervices issued
by the Americah Institute of Certified Public Accountants

A compilation is limited to presenungmthe form of financial statements informption that is the
representation of management. We have not audited or reviewed the accompanying financial

statements and, accordingly, do not express an opinion or any other form of as ance on them, |

are not informed about such matters.

The Company, with the consent of its sharebolders, has elected under the Interna
t0 be an S corporation. In lien of corporate income taxes, the sharsholders of an

corporation
are taxed on their proportionate share of the Company's taxable income. There '

ore, nO

Well, Grembery, Colem, Schrsidee & Compey,. PA.

WALD GREENBERG COHEN SCHNEIDER & CO., P.A.
CERTIFIED PUBLIC ACCOUNTANTS

"hgsl 27, 2001




INTELECALL commmns. mc.
BALANCE SHEET .
DECEMBER 34, 2000
i ASSETS .

CURRENT ASSETS ~

CASH - Coo $ 14,512

INVENTORY 431,499

TOTAL CURRENT ASSETS. 346,011
FURNITURE, FIXTURES AND EQUIPMENT

NET OF ACCUMULATED

DEPRECIATION OF $2,175. 2,325

TOTAL ASSETS - - $ 338
LIABILITIES ANDSHAREHOLDERS' EQUITY

CURRENT LIABILITIES - $ -
SHAREHOLDERS ' EQUITY :

COMMON STOCK, $1.00 PAR VALUE;

1000 SHARES AUTHORIZED, 1000 SHARES

ISSUED AND OUTSTANDING * 1,000

RETAINED EARNINGS 847,336
TOTAL SHAREHOLDERS® EQUITY paase

Aa |

TOTAL LIABILITIES smaﬂoweas' EQUITY $ 336

R . . ) . e
Ses the Accompanying Accountants’ Compilation Report.
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INTELECALL COMMUNICATIONS, INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2000

Organization- .' INTELECALL COMMUNICATIONS, INC. , was incor;
laws of the State of Florida on June 6, 1998. The Company is in the business o
phone cards,

Use of Estimates - The preparation of financial statements, in conformity with g|

rated under the
elling prepaid

accounting principles, requires management to make #stimates and assumptions

y accepted ’
affect the

amounts reported in the financial statements and accompanying disclosures. Although these

estimatss are based on managements best knowledge of current events and actio
may undertake in the future, actual results may differ from estimates.

Revenue - Revenue from the sale of prepaid phone cards is recognized upon rec%ipt of funds

Payment for the prepaid phone cards is received before they are ship

Property and Equipment - Property and equipment acquisitions are recorded at
Depreciation is provided over the estimated useful life of each class of depreci

Cask and Cash Equivalents - The Company considers cash on hand, cash in

the company

i
"u
N

d.

ost.
¢ asset.

bmcerﬁﬁcate of
deposits, and U.S. government and other short-térm securities with maturities o & months or

less when purchased as cash and cash equivalents,
Inventories - Inventoriss are stated at the lower of cost or market, Cost is de

in, first-out (FIFO) method,

See t:he Accompanying Accountants’ Compilation Report
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OPERATING, SELLING, GENERAL, AND
ADMINISTRATIVE EXPENSES

NET INCOME

RETAINED EARNINGS - January 1, 2000

STOCKHOLDER DISTRIBUTION

RETAINED EARNINGS-Dscember 31, 2000

1t

Sea the Accompanying Accountants’ Compilation Rep«ln.

STATEMENT OF INCOME AND RETA!N EARNINGS
FOR THE YEAR ENDED DEOEH!AER 34,2000

. -
W

3, INC.
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*§ 14,403,103

(894.400)

$ 347,

S
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NOTE 2 - Inventary:

Inventory atf)ccember31, 3000 consists ofﬂle following:
Prepaid phone cards (activated) $ 300,000
Prepaid phone cards (un-activated) - . 21,499
Advertising posters and supplies _IQ.QQQ
$33149

| LE X141

lNTELECAI..L COMIUNICATIONS, INC.
NOTESTO THE FIN'ANCIAL STATEI![ENTS

DECEMBER 31, 2000

NOTE 3 - Property and Equipment:

The msjor category of property and equipment at December 31, 2000

COST

Office furniture, equipment, and fixtures $4,500
Accumulated depreciation . 2.173)
$2.323

Net

e
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See the Accompanying ‘Accountants’ bompilation Report
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INTELECALL COMMUNICATIONS, INC.
NOTES TO THE FINANCIAL STATEMENTS
DECEMBER 31, 2000

,|'l!p

The company entered into a five year lease begmnmgNovembei' 1, 1998 for offi
&n operating lease expiring October 31,2003, The lease requires monthly pa
apprommatcly $6,052, which inclndes sales tax and is subject to annual changes
lease,

Th following is 2 schcdule of minimum future rentals on the non-cancelable opetﬁti.ng lease: :

Years Ended December 31,

2001 $76,624
2002 $76,624
2003 $60.52Q

3213768

%

See the Accompanying Accountants’ Compilation Report
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